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Wolfsborg croup Correspondont Banklng Duo Dlllgence Quostionnalte (CBDDQ) V1"l

Flnan6lal lnstltutlon Name:

Location (Country) :

The questionnaire is requlred to be answered on a Legal Entity (LE) Level. The Flnancial lnstltullon should answer the questionnaire at the legal entlty level includlng

branches for which the cllent base, product6 and control model aro materlally slmllar to ihe LE Head Offlce. Thls questlonnalre should not cover mors than one

LE. Each quesflon ln th6 CBODQ wlll nssd to ba addressed from the perspectlvg of the LE and on behalf of all of lts branchos. lf a rosponse for the LE differs for one

its branches, this needs to be highlighted and details regarding this ditference captured at the end of each sub.section. lf a branch's buslness activity (products

cllent base etc.) ls materlally different than lts Entity Head Ofrlce, a questlonnaire can be completed for that branch'

Full Legal Name
"Cartu Bank" Joint Stock Company (JSC)

Append a list of foreign branches which are covered
by this questionnaire

NiA

Full Legal (Registered) Address 39a, llia Chavchavadze Ave., Tbilisi - 0'162, Georgia

:ull Primary Business Address (ifdifferent from
ibove)

)ate of Entity incorporation/establishmsnt 01.11.1996

Select type of ownership and append an ownership
rhart if available I

6a Publicly Traded (25olo ofshares publicly kaded) No f v'l
6a1 lfY, indicate the exchange traded on and ticker

symbol

6b Member Owned/Mutual \o
G E6c Government or State Owned by 25% or more

6d Privately Owned /es

6dl lf Y, provide d€tails of shareholders or ultimate
beneficial owners with a holding of 10% or more Mr. Uta lvanishvili (35 %), Citizen of Georgia,

France

'}/o of the Entity's total shares composed of bearer
thares

00k

loes the Entity, or any of its branches, operate under
)n Olfshoro Banking License (OBL)? No E

EA lfY, provids tho name ofthe relevant branch/es
which operats under an OBL

foes the Bank have a Virtual Bank License or
crovide services only lhrough online channols? No E

't0 Name ol primary linancial regulator/superuisory
authority

National Bank of Georgia

tl Provide Legal Entity ld6ntifi6r (LEl) if available 2549004oXVRV11 l3lS40

12 )rovide the tull legal name of the ultimate parent (if
lifferent from the Entity completing the DDQ)

CARTU GROUP JSC
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13 Jurisdiction of licensing authority and regulator of
rltimate parent

Georgia

14 Select the business areas applicable to the Entity
14a Retail Banking Yes
14b Private Banking Yes l--.
14c Commercial Banking Yes E
14d Transactional Banking Yes I-',t
14e lnvestment Banking \o E
14t Financial Marksts Trading No l:=
149 Sscurities Services/Custody \o =14h Broker/Dealer \o la-l
141 Multilateral Development Bank \o
't4 Wealth Management Yes

't4k Other (please explain) N/A

15 Does the Entity have a significant (10% or more)
portfolio of non-resident customers or does it derive
more lhan 1 0% of its rovenue from non-resident
customers? (Non-resident means customers primarily
resident in a differentjurisdiction to the location
where bank services are provided)

No

15a lfY, provide the top five countries where the non-
resident customers are located.

t6 Select tho closest value:

16 a Number of employees 201-500 E
16b Total Assets Greater than $500 million
17 lonfirm lhat all responses provided in the above

Section are representative ofall the LE's branches. Yes E
7a lf N, clariry whlch questlons the difference/s relate to

and the branch/es thatthis applies to.

18 lf appropriate, provide any additional
lnformalion/contgxt lo the answers in this sectlon.

2. PRODUCTS & SERVICES
t9 Does the Entity offer the following products and

services:

l9 a Corresoondent Bankinq Yes
'19 a1 tfY
19 ala Does thg Entlty offer CorrospondEnt Banklng

ssrvicos to domostlc banks? Yes 3
'19 a1b Does the Entlty allow domestic bank clients to

provide downstream relationships? No

19 a1c Does the Entity have processes and procedures
in place to identii/ downstream relationships with
domestic banks?

Yes

19 ald Does the Entity offer Corespondent Banking
seruices to foreign banks? Yes 3

'19 a1e Does the Entity allow downstream relationships
with foreign banks? No a

19 al Does the Entity havs processes and procedures
in place to identiry downstream relationships with
foreign banks?

Yes l
19 alg uo6s me Entty otter uorrespondent Eanking

s6rvices to regulated Money Services Busin6sses
(MSBs/Money Valu6 Transfer Services (MVTSs)?

No l
19 alh Does the Entity allow downstream relationships

with MSBs, i,4VTSs, or Payment Seruice Provider
(PSPs)?

19 a'l hl MSBs No
19 a1h2 MVTSs No

19 alh3 PSPs No t-t
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19 all Does the Entity have processes and procedures
in place to identify downstream relationships with
MSBs iMWSs/PSPs?

Yes

E
19 b Cross-Border Bulk Cash Delivery No
19c Cross-Bord6r Remittances Yes I.-J
19d Domestic Bulk Cash Delivery Yes
19 e Hold Mail No
19f lnternational Cash Letter No 1-
199 Low Price Securities No l--
19 h Payable Through Accounts No E
19i Payment seruices to non-bank entities who may

then offer third party payment services to their
customers?

No

E
19 t1 lfY , please select all that apply below?
19 i2 Third Party Payment Service Providers Please seloct El
19 i3 Virtual Asset Seruice Providers (VASPs) Please select
't9 t4 eCommerce Platforms Please salect
19 ts Other- Please explain

19i Private Banking Both

19 k Remoto Deposit Capturs (RDC) No t-
19 t Sponsoring Private ATMs No t-i
19m Stored Value lnstruments No
9n Trade Finance Yes t-l

19 o Virtual Assets No
19 p For eaoh oflhe following please state whethor you

offer the service to walk-ln customers and ifso, the
appllcable lovel ofdue dlllgence:

19 Dl Check cashinq servico No EI
19 pla lfyes, stata the applicable level ofdue dilisence Please s6lect
19 p2 Wire transfers Yes
19 D.2a lfyes, state the applicable level ofdua dilioence ldentification and veriflcation E
19 p3 Foreign currency conversion Yes t-
19 p3a lf y6s, state the applicable level-idue diliqence ldentiflcation and verification =19 p4 Sale of Monetarv lnstrurn \o U
19 p4a lfyes, state the applicable level ofdue dillgencs Please select
19 p5 lfyou offer other services to walk-in cuslomers

please provlde more detall here, lncludlng
describing the level ofdue diligence,

19q Other high-risk products and seruices identilied by
the Entity (please sp6cify)

Sefe Oeposit Boxes

20 lonfirm that all rosponses provided in the above
Section are represontative of all th6 LE s branches. EYes

zga lf N, clariff which questions the difference/s relate to
and the branch/es that this applies to.

21 lf appropriate, provide any addltlonal
lnforniauon/context to he answers in thls seclion.

3. AML, C & SANCTIONS PROGRAMME
22 Does the Entity have a programme that sets minimum

AML, CTF and Sanctions standards regarding the
bllowing components:

22a Appointed officer with sufjicient Yes t-\
22b I

22c 
I

Adverse lnformation Screening 
I Yos E

z2 ct UaSh t{aportrng Yes
=t22e I

22t I

22g I

(]DD I

EOD I

Yes E3
Yes E
Yes f=l
Yes :

221 Policies and Procedures Yes t-l
22/ PEP Screening es
22k Risk Assessment Yes lYl
221 Sanctions Yes :
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22m Suspicious Activity Raporting Yes E
22n Trainino and Education Yes -22o Transaction Monitoring Yes

23 {ow many full time employees are in the Entity's
qML, CTF & Sanctions Complianco Dopartment? 1-1 0 E

24 s th6 Entity's AlVlL, CTF & Sanctions policy approved
at least annually by the Board or equivalent Senior
Vanagement Committee? lf N, describe your practice

n Question 29.

Yes J
25 Doos the Board receve, assess, and challenge

fegular reporting on the status of the AML, cTF, &
Sanclions programme?

Yes E
26 Does thE Entity use third parties to carry out any

oomponents of its AML, CTF & Sanctions programmoi No l
26a lf Y, provide turtherdetails

27 Doos the entity havo a whistleblowor policy? Yes

28 Confirm that all responses provided in tho above
Section are representativo ofall the LEs branchss Yes tr

28a lf N, clarlry whlch quesllons lhe difference/s relate to
and the branch/es thatthls applies to.

29 f appropriate, provide any additional
nformation/context to the answers in thls seclion.

30 las the Entity documented policies and procedures

lonsistent with applicable ABC regulations and
'equirements to reasonably prevent, detect and
'eport bribery and corruption?

Yes

31 Does the Entity have an enterprise wide programme

that seb minimum ABC standards? Yes E
32 Has the Entity appointed a designatod officer or

cff cers with suff cient experience/expertise
responsible for coordinatlng the ABC programme?

Yes E
33 )oes the Entity have adequate staffwith appropriate

evels ofexperience/expertise to implement the ABC
)rogramme?

Yes E
34 s the Entity's ABC programme applicable to: Not Applicable

35

35a Prohibits the giving and receiving ofbribes? This
includes promising, offering, giving, solicitation or
receiving ofanything ofvalue, directly or indirectly,
if improperly intended to influence action or obtain
an advantage.

Yes

35b lncludes anhanc€d requtrsmenls ragarorng
intsraction with public offcials? Yes tr

35c lncludes a prohibition agalnst the falslflcatlon of
books and records (this may be withln lhe ABC policy

or any other pollcy applicable to the Legal Entity)?
Yes

36 )oes the Entity have controls in place to monitor the
3ffectiveness of lheir ABC programme? Yes tr

37 Does the Board recelve, assess, and challenge regular
reDorlino on lhe status of the ABC Droqramme?

Yes E
3E las the Entity's ABC Enterprise Wde Risk Assessmen

lE\ /RA) been completed in the last 12 months?
No LI

3Ea lf N, provide the date when the last ABC EWRA was
completed.

While the Law of Georgia does not mandate an ABC EWRA, our ABC Policy prohibits cotrupt
activities and aims to mitigate reputational and legal risks. Regular risk assessments are
conducted under this policy, covering all key aspects from the wQ (4 ABC - Anti Bribery &
Cotruption).

39 Does the Enttty have an Atsu residual nsk ratng mat
is the n6t result ofthe conlrols effectiveness and the
inh6r6nt risk assessment?

Yes E
40 )oes the Entity's ABC EWRA cover the inherent risk

romponents detailed below: Yes 3
40a POlentral lia0ilrty crealeo Dy rntermedtanes ano

other third-party providers as appropriate Yes tr

Wolf6borg Group Correspondont Banklng Duo Dlllgence Ouestlonnalre (CBDDQ) Vl.'l
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40b Corruption risks associated with the countries and
industries in which the Entity does business, directly
or through intermediarios

Yes

40c Transactions, products or services, including those
that involve state-owned or state-controlled enlities
or public officials

Yes E
40d Corruption risks associated with gifts and

hospitality, hiring/internships, charilable donations
and political contributions

Yes

40e Changes in business activities that may materially
increase the Entity's corruption risk Yes E

41 )oes the Entity's internal audit function or other
ndependent third party cover ABC Policies and
rrocedures?

No

42 )oes the Entity provide mandatoryABe training[a
42a Board and senior Commlttee Managemenl es E
42b 1st Line of Defence Yes r-l
42c 2nd Line of Defence Yes t:
42d 3rd Lin€ ofDefence Yes t_,
42e Third parties to which specifrc compliance activities

subject to ABC risk have been outsourced No

42f Non-employed workers as appropriate
(contra ctors/con su lta nts) No E

Does he Entity provide ABC lraining that is targeted
lo specific roles, responsibilities and activities? Yes E

44 lonfirm that all responses providsd in the above
Secton aro representativo ofall ths LE's branches Yes

44a lf N, clarify which questions the difference/s relate to
and the branch/es that this applies to.

45 lf appropriate, provido any addltlonal
information/context to the answers ln this seclion.

5. AML, CT & SANCTIONS POLICIES & PROCEDURES
46 Has the Entity documented policies and procedures

consistent with applicable AN4L, CTF & Sanctions
regulations and requirements to reasonably prevent,
detect and report:

46a Money laundering Yes E=
46b Terrorist fnancing Yes I-'
46c Sanctions violations Yes -47 Are the Entity's policies and procedures updated at

east annually? Yes :l
48 las the Entity chosen to compare its policies and

lrocedures against:

46a U.S. Slandards Yes l-
48 a'l IfY, doas the Entity retain a record ofthe results? Yes t-?
48b EU Standards Yes r-r
48 bl lf Y, does lhe Entity rstain a record of the results? Yes
49 )oas ths Entity hava policies and procedures that:
49a Prohibitthe opsning and keeping ofanonymous

and f ctilious named acmunts Yes -l
49b Prohibitthe opening and koeping ofaccounts for

unlicensod banks and/or NBFIs Yes E
49c Prohibit dealing with other entities that provid€

banking s€rvices to unlicensed banks Yes a
49d Prohibit accounts/relationships with shell banks Yes
49e Prohibit deallng wlth another entlty that provldes

servlces to shsll banks 'es !l
49f Prohibit openlng and keeping ofaccounts for

Section 31 1 deslgnated entities Yes l
499 Prohibit opening and kesping of accounts for any of

unllconsed/unregulat6d remlttanco agents,
6xchanges housos, casa de cambio, buroaux ds
chang€ or money transfer agEnts

Yes

1
th Assess the risks of relationships with domestic and

foreign PEPs, including their family and close
associates

Yes l
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49 I Detine the process for escalating financial crime risk
issues/potentially suspicious activity identifl ed by
employees

Yes

4ej Define the process, where appropriate, for
terminating existing customer relationships due to
linancial crime risk

Yes

49k Define the process for exiting clients for financlal
crime reasons that applies across the entity,
including forsign branches and affiliates

Yes

E
49 I Denne the process and controls to identifo and

handle customers that were previously exited for
llnancial crime reasons iflhey seek to re-establish a
relationship

Yes

49m OuUine the processes regarding screening for
sanotions, PEPs and Advorse Media/Negalive News Yes E

49n Outline the processes for the maintenance of
internal "watchlists" Yes tr

50 -Jas the Entity deflned a risk tolerance statement or
iimilar document which deflnes a risk boundary
rround their business?

Yos

E_
Does ths Entity have rscord retention procedures that
mmply with applicable laws? Yss El

51 a lf Y, what is the retention period?

5 years or more

52 Confirm that all rosponses provided in the above
Section are representative of all the LE s branches EYes

52a lf N, clarify which questions the difference/s relate to
and the branch/es that this applies to.

53 r appropnare, provtoe any addittonat
nformalion/context to the answ6rs in this section.

6. AML, CTF RISK ASSESSMENT
54 )oes the Eniity's AML & CTF EWRA cover the

nherent risk components detailed below:
54a Client Yes
54b Product Yes E
54c Channel Yes trZ
54d Geography Yes E
55 Does the Entity's AML & CTF EWRA cover the

controls effectiveness components detailed below:

55a Transaction Mon itori n g Yes l-t
55b Customer Due Diligence Yes

=t55c PEP ldentillcation Yes

=55d Transaction Screening Yes -55e Name Screening againstAdverse Media/Negative
News Yes

=
55f Training and Education Yes

=55q Governance Yes E
55h Management lnformation Yes

-t56 Has the Entity's AML & CTF EWRA been completed
in the last 12 months? No

56a lf N, provide the date when the lastAML & CTF
EWRA was completed.

While th6 Law.of G€orgla does not mandate an AML & CTF EWRA, th6se topi6 are thoroughly
addressed in the NBG's report, which includes a @mprehensive analysis of our clients, produits,
chann€ls, geography, transaction monitoring, and other r€l6vant glEments, similar to an EWRA

57 Does the Entity's Sanctions EWRA cover the inherent
risk components detailed below:

57a Client Yes
=l57b Product Yes -57c Channel Yes =57d Geography Yes Ef

58 )oes the Entity's Sanctions EWRA cover lhe controls
rffectlveness components detailed below:

58a Customer Due Dilig6nca Yes =58b Governance Yes =56c Llst Management Yes =58d Management lnformation Yos -,
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58e Name Scroening Yes
58f Transaclion Screening Yes t:
589 Training and Education Yes
59 Has the Entity's Sanctions EWRA been completed in

:he last 12 months? No

59a lf N, provide the date when the last Sanctions
EWRA was completed.

While the Law of Georgia does not mandate a Sanctions EWRA, these topics are thoroughly
addressed in the NBG's report. Additionally, our AMUCTF policy covers all key aspects of
sanctions{elated risks

60 lonfirm that all responses provided in the above
Section are representative of all the LE's branches Yes l

60a lf N, clariry whlch questions the diffsrence/s relats to
and ths branch/es that thls applles to.

61 lf approprlate, provlde any addiUonal
lnformation/context to the anBwers ln this sectlon,

7. KYC, CDD and EDD
62 )oes the Entity veriry the identity of trhe customer? Yes l=,
3 -lo the Entity's policies and procedures set out when

IDD must be completed, e.g. at the time of
)nboarding or within 30 days?

Yes

04 Which of the following does the Entity gather and
retain when conducting CDD? Select all that apply:

64a Customer idontifi cation Y€s
04b Expsctod activi Yes E
64c Nature of business/employment Yes E=I
64d Ownsrship structurs Yes IJ
64e Producl usage Yes

=t64f Purpose and nature ofrelationship Yes fY-l
649 Source offunds Yes E
64h Sourcs ofwealth Yes E
65 Are each ofthe following identified:
65a Ultimate benefi cial ownership Yes
65 al Are ultimate beneficial owners verified? Yes r-1
65b Authorised signatories (where applicable) Y6s =o5c Key controllers Yes t-
65d Other relevant parties Yes E
66 ,Vhat is the Entity's minimum (lowest) throshold

,ppliod to b6nefi clal ownership ldontifi cation? 25o/o

67 )oes the due diligence process result in customers
'eceiving a risk classilication? Yes

67a lf Y, what factors/criteria are used to determine the
customefs risk classification? Select all that apply:

67 a1 Product Usage Yes t-t
7a2 Geography Yss =67 a3 Business Type/lndustry Yes =67 a4 L6gal Entity type Yes

67 a5 Adverse lnformation Yes
67 a6 Other (speciry) N/A

68 =or high risk non-individual customers, is a site visit a
lart of your KYC process? Yes :l

6Ua lf Y, is his at:
08 al Onboarding Yes fv-l
68 a2 KYC rsnewal Yes
08 a3 Trigger ovenl Yes -68 a4 Other No
68 a4a lfyes, please speciry "Othef'

69 Does the Entity have a risk based approach to
scrsening customers for Adverse Media/Negative
News?

Yes

69a lf Y, is this at:
69 al Onboarding Yes :
69 a2 KYC renewal Yes

@The Wolfsborg Group 2023 Page 7 CBDDQ V1.4



Wolf8berg croup Corrospondent BanklnO Due Dlllgence eueatlonna116 (CBDDQ) V.t.4

69 a3 Trigger event I 
yes &

70 l{hat is the method used by the Entity to screon for
Adverso Msdia/Negative News? Combination of automatod and menual

71 )oes ths Entlty havo a rlsk based approach to scrgenlng
)ustomors and connscted partles to detsrmlno whother
hey are PEPs, or controlled by PEPS?

Yes E
71 a lf Y, is this at:

-

71 al Onboarding Yes I=
71 a2 KYC renewal Yes t-t
71 a3 Irigger event Yes E!
72 What ls the method used bythe Entity to screen PEPS? Combination of automated snd manual
73 Does the Entity hav6 policios, proceduros and processos

to review and escalate potential matches from screening
,u8tomers and connecled parties to determine whether
ihey are PEPS, or controlled by PEPS?

Yes

74 ls KYC renewed at defined frequencies based on risk
rating (Periodic Reviews)? Yes tr

74a lf yes, select all that apply:
74 a1 Less than one year Yes t-J
74 az 1 -2yearc Yes

E74 a3 3 - 4 years Yes
74 a4 5 years or more Yes
74 a5 Irig ger-based or perpetual monitorinq reviews Yes
74 ao Other (Please speciry) N/A

75

Yesand past periodic or higger event due diligence
reviews? L

,x

76 From lhe list below, which categorios ofcustomers or
industri€s are sub,isct to EDD and/or ar6 r6stricted, or
prohibited by the Entit/s FCC programms?

76a Arms, defencs, military Restricted B
76b Respondent Banks Always subjoct to EDD

&

75 b'l It EDD or rostricted, doos tho EDD assessment
contain lhe elsments as set out in the Wolfsberg
Conespondent Banking Principles 2022?

Yes

76c Embassies/Consulates Always subject to EDD

76d Extractive industries EDD on risk-based approach

76e Gambling customers Always subject to EDD l:
76t General Trading Companles Always subject to EDD E
76s Marijuana-related Entities Prohibited &
76h MSB/MWS customers Always subject 1o EDD E
76i Non-account customgrs EDD on risk-based approach

761 Non-Government Organisations EDD on risk-based approach

76k Non-resident customers EDD on risk-based approach l=
76 I Nuclear pow6r Prohlbit6d

-

76m Payment Servlce Providers Always subJect to EDD

76n PEPS Always subject to EDD

76o PEP Closo Associates Always subj€ct to EDD

76P PEP Relatad Always subject to EDD

76q Precious mstals and stones EDD on risk-basod approach fv-l
76t Red light businesses/Adult ent6rtainmont Prohibited =76s Regulated charities Always subject to EDD fy-l
76t Shell banks Prohibited z
76u Travel and Tour Companles EDD on risk-based approach

=
76v Unregulated charities Prohlbltod

76w Used Car Dealers EDD on risk-based approach

76x Virtual Ass6t Service Providers Always subject to EDD
76y Other (specifo)

Gambling aciivities not licensed or regulated by local authorities or authorized in non-EEA
countries are strictly prohibited
The National Bank of Georgia has recently adoptod 169istration rules for companies engaqed in
cryptocutrency activities. The Bank permits transactions for companies in the cryptocurrency
business onlv if lhev are dulv reoislered with the National Benk 5l

77 lf restricted, provide datails ofthe restriction ln our database, we have identifled just two customers involved in manufacturing military clothing.
We are proactively managing AML risks related lo these customers.

78 Does EDD require sonior business managemenl and/
or compliance approval? Yes
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78a lf Y indicate who provides the apprcval: Compliance
79 Does the Entity have specific proceduiei foi-

onboarding ontities lhat handle client money such as
lawyers, accountants, consultEnb, real estate agents?

Yes

t
BO Doos the Entity perform an additional control or

quality rovi6w on clionb subject to EDD? Yes

E1 Confirm that all responses provided in the above
Section are reprosentative ofall the LE,s branches Yes E

81 a lf N, clarifo whlch questjons the difference/s rei6[6G-
and the branch/es that his applies to

82 lf approprlate, provide any addltional
intormation/context to the answors in this section,

83 Does the Entity have risk based policies, procedures
ind monilorlng processes for the ldentiflcaflon and
'eporting of suspiclous activlty?

Yes

E
84 What is the method used by the Entity to monitor

transactions for suspicious activities? Combination of automated and manual E
84a lf manual or combination solected, speciry what

typo of transactions are monitored manually
Manual monitoring is risk based as suplementary contorl to automated monitoring

84b
lf automated or combination selected, are internal
system or vendor-sourced tools used? Both

84 bl lf Vendor-sourced tool' or'Boh' solected, what is
lhe name ofthe vendor/tool?

N/A

84b2 When was the tool last updated? lyear E
84 b3 When wasthe automated Transaction Monitoring

application last calibrated?
1 year E

85 Does the Entity have regulatory requirements to
report suspicious transactions? Yes E

85a lfY, does the Entlty have policies, procedures and
processes to comply with susplclous transaction
reporting requirements?

Yes

E
86 Does the Entity have policies, procedures and

processes to revlew and escalate matters arlslng from
the monltorlng of customertransactions and acflvlty?

Yes

,7 Does the Entity have a data quality management
programmo to 6nsure that complete data for all

transactions ars subject to monitoring?
Yes

E
88 Does the Entity have processes in place to respond

:o Request For lnformation (RFls) from other entities
n a timely manner?

Yes -l
89 )oes the Entity have processes in place to send

lequests for lnformation (RFls) to their customers in
i timely manner?

Yes l
90 lonfirm lhat all respon6o6 provldod in tho abovo

Section are represontatlve of all the LE's branchos EYes

90a lf N, clarify which questions the difference/s relate to
and the branch/es that this applies to

91 I appropflats, provtds any addiUonat
nformation/contoxt to the answsrs in lhis section,

92 Does the Entity adhere to the Wolbberg Group
Payment Transparency Standards?

Yes
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93 Does the Entity have policies, procedures and
processes to comply with and have controls in place
to ensure compliance with:

,3a FATF Recommendation 16 Yes E
)3b Local Regulations Yes t--l
93 b1 Y, specifr/ the regulation Law of Georgia on Facilitating the Suppression of Money Laundering and Terronsm Financing;

Regulation on Approval of the Procedure of ldentification and Veriflcation of a Customer by
Obliged Entity;
Regulation on Approval of the Rule on Record-keeping, Storage and Reporting of the lnformation
on the Transaction by Obliged Entity to the Financial Monitoring Service of Georgia.

93C lf N, explain

94 )oes the Entity have controls to support the lncluslon
f required and accurate orlglnator lnformation ln
)ross border payment messages?

Yes

95 )oos tho Entity have controls to support ths lnclusion
)f roqulred bsnef clary lnformallon cross-border
)ayment messages?

Yes E
,5a lf Y, does the Entity have procedures to include

beneflciary address including country in cross
border payments?

Yes E
,6 Confirm that all responses provided in the above

Section are 16prssentative ofall the LEs branches Yes E
96a lf N, clariry which quesllons the diffor6nce/s relats to

and the branoh/es hat this appli6s to.

97 lf appropriato, provide any addltlonal
lnficrmation/context to the answers in lhls sectlon.

,IO. SANCTIONS
98 Does the Entity have a Sancuons Policy approved by

nanagement regarding compllance with sanctlons
aw applicable to the Entity, lncluding with respect to
ts business conducted with, or through accounts held
it foreign fi nancial institutions?

Yes

E
99 )oes the Entity have policles, procedures, or other

:ontrols reasonably designed to preventthe use of
tnother entity's accounts or services In a mann6r
:auslng the oher enuty to violate sanctlons
,rohlbltons applloable to the olher entity (including
)rohlbltions withln he other entity's local Jurlsdlcton)?

Yes

100 Doos tho Entlty have pollcles, procedures or othsr
controls reasonably deslgned to prohlblt and/or
dete6't actons laken to evade appllcable sanctions
prohlbitlons, such as stripplng, or the resubmlsslon
and/or masklng, ofsanclions relevant lnformalion in
cross border lransacuons?

Yes

101 Doos the Entity screen its custcmers, including
beneficial ownership lnformation collsctod by the
Entity, during onboarding and regulady thereafter
against Sanctions Lists?

Yss

02 What is the melhod used by the Entity for sanctions
screening? Both Automated and Manual :l

g2a lf 'automated'or'both automated and manual'
selected:

02 a1 Are intgmal system ofvendor-sourcod tools used? Vendor-sourced lools [-
'lO2 a1a lf a Vendor-sourced tool' or'both' 6elected, what

is the name of the vendor^ool?
World Check, Accuity and Dow Jones

102 a2 When did you lasttestthe effectiveness (oflinding
true matches) and completeness (lack of missing
data) ofthe matching configuration ofthe
automated tool? (lf 'Other' please explain in
Question 1 10)

1 year

103 Doos the Entity scrEon all sanctlons relevant data,
lncluding at a mlnlmum, onUty and locauon
lnformauon, contalned ln cross bord€r transactlons
agalnst Sanctlons Llsts?

Yes

:l
104 ,Vhat is the method used by the Entity? Combination of automated and manual
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105 Does the Entity haveE data quality manag-meni
plogramme to ensuro lhat complete data for all
transactions are subjsct to sanctions scroening?

Yes n
06 Select the Sanctions Lists useA Oy ttreEntity in ii--

sanctions screening processesl

106 a consolidated United Nations Security Council
Sanctions List (UN) Used for screening customers and beneficjal owners and for filtering transactional data E106 b United States Department of the Treasury,s Office of
Foreign Assets Control (OFAC) Used for screening customers and beneflcial owners and for filtering transactional data E06c offl ce of Financial SanCtions tmptemenEtioiTUT-
(oFSr) LJsed for screening customers and beneflcjal owners and for filtering transactional data E06d European Union ConsoildaGETisi-iEo Used for screoning customers and benelicial owners and for filtering transictionat o-G ---fr

Used for scr"e106 e Lists maintained by other G7 member countries
106 f Other (specifu) N/A

107 When rogulatory authorltles make updates to their
Sancuons li8t, how many business days bofore the
entity updates heir actlve manual and/or automated
6creenlng systems against:

ula Customsr Dala Same day to 2 business days tr=
107 b Transactions Same day to 2 business days
108 Does the Entily hav6 a physical presence, o,g.

branches,subsidiarios, orrspresentative offic6s
located in countrles/reglons againstwhich UN, OFAC,
OFSI, EU or G7 member countrles have enacted
comprehensive Jurisdictlon-based Sanctions?

No

H
09 Conrirm that all responses provided in the above

Section are representative of all the LE's branches Yes E
109 a lf N, clarify which queslions the difference/s ielate to

and the branch/es that this applies to.

110 lf appropriate, provide any additional
information/context to the answers in this section.

11. TRAINING & EDUCATION
111 Does the Entity provide m-ndatory- tEhhglilnbh--

includes:

11 a ldentilication and reporting of transactions to
government authorities Yes 3

11 b Examples of different forms of money launderingl-
terrorist fnancing and sanctions violations relevant
for lha types of products and sBrvic6s offersd Yes

E
1't1 c lnternal policies for controlling money launderingr

terrorist financlng and sanctlons violations Yes t-;
1d New issues thatoccur in the market, e.g. slgnificart

regulatory actions or new regulations Yes :l
11 e Conductand CulUre Yes
11 Fraud Yes E

112 ls the above mandalory trainingDrovided to:
112 a Board and Senior Committee Management Yos
112 b 1 st Line of Defence ES :
112 c 2nd Line of Defence Yes E
112 d 3rd Line of Defence Yes
,t,t2 e Third parties to which specific FCC activities have

been outsourced Not Applicable ;
l12f Non-smployed workers (contractors/consultants) No I-
13 Does the Entity provide AML, CTF & Sancflons trainln(

that ls targeted to speclric roles, responsibillfles and
high-risk products, seNices and activities?

Yes I
114 Does ho Entity provlde customtsed tralnlnEErAMI]

3TF and Sanctlons staff? Yos -l
114 a lfY, how frequently is training delivered? Annually 

-'15 lonfirm that all responses provided in the above
3eclion are representative of all the LE's branches Yes l
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115a lfN,clariffwhich@
and tho branch/as thatthis applies to.

1't6 lf appropriate, provide any additional
nformation/contextto the answers in this section.

1 2. QUALITY ASSU RANCE'COMPLLANCE TESNNG
't7 Does th6 Entity havo a program wid6 risk based

Quality Assurance programms for f nancial crimo
(separate from the indepandent Audit fu nction)?

Yes

E
18 Does th6 Entity have a program wide risk based

Complianc€ Testing process (separate from the
independent Audit fu nction)?

Yes

1t9 Confirm that all responses provided ln the above
Seclion are representative ofall the LE's branches Yes E

'119 a I N, clarlfy whlch quesllons he ditrerence/s relate to
and lhe branch/es that thls applles to.

120 lf approprlate, provide any additional
informationiconten to the answers ln this section.

13. AUDIT
121 ln addition to lnspections by he govemment

supervlsors/regulators, does the Entity have an
intomal audltfunctlon, a testlng functlon orolher
independent third pa(y, or both, hat assesses FCC
AML, CTF, ABC, Fraud and Sanctlons policies and
practices on a regular basls?

Yes

22 How often is the Entity audited on lts AML, CTF, ABC,
Fraud and Sanctions programme by the following:

22a lnternal Audit Department Yearly trE
22b External Third Party Yearly t-

123 Does the internal audit function or other independent
third party cover the following areas:

123 a AML, CTF, ABC, Fraud and Sanctions policy and
procedures Yes

123 b Enterprise Wde Risk Assessment No
=l123 c Governance Yes t=

123 d KYC/CDD/EDD and underlvinq methodoloqies ES

123 e Name Screening & List Management Yes a
123 Reportjng/lvetrics & Management lnformation fes
't23 g Suspicious Activity Filing Yes
123 h Technology Yes :
't23 i Transaction Monltoring Yes =123 j Transaction Screening including for sanctions Yes t=a
123 k Training & Education /es
123 I Other (speciry) N/A

124 Are adverse findings from internal & external audit
kacked to completion and assessed for adequacy
and complet6ness?

Yes l
1 Confirm that all responses provided in the above

seclion are representativo ofall the LE's branchss Yos

,t25 a lf N, clariry which qu6stions lhe differenco/s rolats to
and the branch/es that this applies to.

126 lf appropriate, provide any additional
information/conte)d to the answers in this section.

As mentioned above in sections 3Ba, 56a, and 59a, the Law of Georgia does not mandate an
EWRA. However, th6 National Bank of Georgia's (NBG) report and internal policies cover ail the
main topics addressed in an EWRA.

4. FRAUD
127 Does the Entity have policies in place addressing

fraud risk? Yes

128 Does the Entity have a dedlcatod team responsible
for preventing & detocting ftaud? Yes
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the Entity have real time monitoring to detect

information to support its fraud ctntrols, for
lP address, GPS location, and/or device lD?

section are representative ofall the LE's branches

and the branch/es that this applies to.

to lhe answers in this section.

iberg Group Corespondont Banking Due Diligen€ euestionnaire 2023 (CBDDe V1.4)
lration statement (To be sjgned bv Global Head of correspondent Banking or equivalent position hoher AND Group Money Laundering prevention ofllcer, Global Head ofMoney Laundering, chief compriance officer, Grobar Head of Financiar crimes compriance oR equivarent)

_(FinanciallnStitUtionname)isful'committedtothefightagainStfinancialcrimeandmakes

legal and regulatory obligations.

The information provided in this wotfsberg cBDDQ will be kept curient aniwiil be updated no b;s frequenlly than every e(lhteen months.

Th6 Financial lnstitution commits to fire accurate supprementar information on a timery basis.

:Ti1,?iiffifi:"."*1lHlil}lffi,:'"?XHill?ll;iill3-["J,:ii[""t:1,:i:;:lT:i:,",,'"'ifi"Tilil*i'."

- 

(MtRo or equivalent), certify that I have read and understood this declaration, that the answers provided in this
my honest belief, and that I am authorised to execute this dechration on behalf of the Financial lnstitution.

z\ t2 202Y

(sisnature&Dars) f q . 12 { 0
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